Transaction Announcement

American Trust Bank has been acquired by Citizens Bank

OLSEN”PALMER

Transaction Profile

Olsen Palmer is pleased to announce that on December 2,
2016 American Trust Bank was acquired by Citizens Bank for
$19.8 million in cash.

AMERICAN TRUST Olsen Palmer LLC served as exclusive financial advisor and
BANK OF EAST TENNESSEE issued a Fairness Opinion to American Trust Bank.

Founded in 2004, American Trust Bank had total assets of

$142 million and operated four locations across three Counties
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Has been acquired by

f; Originally founded in 1934, Citizens Bank is an
C. . L2 independent community bank wholly-owned by Citco
ltIZerlS Community Bancshares. With the completion of this
BANK transaction, Citizens Bank now has total assets in excess of $900
million and operates sixteen branch locations across 8 counties.
The Definitive Agreement related to this transaction was
OLSEN||PALMER originally entered into by both parties on July 21, 2016.
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Olsen Palmer LLC served as exclusive financial advisor to This the 11" whole-bank or branch M&A transaction
American Trust Bank announced or completed in the past 24 months in which Olsen
Palmer LLC served as advisor, involving buyers and sellers from
DEHEIE ) L 7 different states.
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OLSEN | PALMER Olsen Palmer LLC is a nationally-recognized investment banking firm that specializes in advising
community banks across the full spectrum of Mergers & Acquisitions.

CHRISTOPHER OLSEN By design, we take an independent approach: nimble, high-touch, and conflict-free.

Managing Partner Specializing in buy-side M&A advisory, sell-side M&A advisory, valuations, fairness opinions,

branch acquisitions and divestitures, and Board-level assessments of strategic options.
(202) 627-2043

colsen@olsenpalmer.com For more information, please visit www.OlsenPalmer.com.



http://www.olsenpalmer.com/

Olsen Palmer M&A Expertise

. _ | OLSEN”PALMER
Olsen Palmer LLC is a Leading M&A Advisor to Independent Banks

Olsen Palmer LLC: Recent M&A Advisory Engagements
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