M&A Transaction Announcement OLSEN||PALMER
Merchants Bank Acquired by Fidelity Bank

Transaction Profile

Advised Seller Olsen Palmer is pleased to announce that Bangor, Pennsylvania-
based MNB Corporation (OTCPink: MNBC, “MNB”), parent company
of Merchants Bank of Bangor (“Merchants Bank”), has been acquired

by Dunmore, Pennsylvania-based Fidelity D&D Bancorp, Inc.
(NASDAQ: FDBC, “Fidelity”), parent company of Fidelity Deposit and

Me"hants Discount Bank (“Fidelity Bank”) pursuant to the terms of

Reorganization Agreement (“Agreement”) entered into between

B ANK MNB and Fidelity.

Olsen Palmer LLC served as exclusive financial advisor and issued a
fairness opinion to MNB Corporation, parent of Merchants Bank.

Under the terms of the Agreement, MNB stockholders received as
ﬁ ; y, - BANK consideration 1.039 shares of Fidelity common stock for each share
of MNB stock they owned as of the effective date. As a result,

Fidelity issued approximately 1,177,055 shares of its common stock.

Has been acquired by

The undersigned served as exclusive financial advisor to In addition, pursuant to the agreement, 2 directors from MNB were
MNB Corporation, parent of Merchants Bank of Bangor appointed as Class A and C Directors, respectively, to Fidelity’s Board
of Directors and as Directors to Fidelity Bank’s Board of Directors.

OLSENHPALMER

With the combination of the two organizations, Fidelity, on a
consolidated basis, has approximately $1.6 billion in assets, $1.4
May 1, 2020 billion in deposits, and $1.1 billion in loans.
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Note: Reflects most recent available financial and market data. Source: S&P Global.
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M&A Advisory Expertise

Olsen Palmer is a Leading M&A Advisor to Community Banks

Recent M&A Advisory Assignments
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Olsen Palmer LLC is a nationally-recognized independent investment banking firm that exclusively

advises financial institutions across the spectrum of Mergers & Acquisitions.

agility, creativity, responsiveness, and independence of a boutique firm.

For more information, please visit our website: www.OlsenPalmer.com

By design, we combine the deep M&A expertise of a traditional investment banking firm with the

Specializing in sell-side M&A advisory, buy-side M&A advisory, valuations, fairness opinions,
branch acquisitions and divestitures, and Board-level assessments of strategic options.



	Slide Number 1
	Slide Number 2

