Transaction Announcement

First Commercial Bancshares, Inc. agrees to acquire DeSoto County Bank

Transaction Profile

OLSEN“PALMER

4 Olsen Palmer is pleased to announce that First
E?h. gﬁgiﬁggﬁifigl; BANK Commercial Bancshares, Inc., parent of First Commercial Bank,
: (Jackson, MS) and DeSoto County Bank (Horn Lake, MS) have
Jackson, Mississippi executed a definitive Agreement and Plan of Merger whereby
DeSoto County Bank will be acquired by First Commercial in a
Has agreed to acquire cash and stock transaction.
Upon completion of the transaction, DeSoto County Bank

DeSOtO will merge with and into First Commercial Bank.

Bank The transaction, which is expected to close in the second
quarter of 2015, was unanimously approved by the boards of
Horn Lake, Mississippi both companies but remains subject to approval by DeSoto
County Bank’s shareholders and approval by federal and state
regulatory authorities, as well as the satisfaction of other

OLSEN||PALMER customary closing conditions provided in the merger agreement.
Olsen Palmer served as exclusive financial advisor to First Commercial was advised by Olsen Palmer LLC and
First Commercial Bancshares, Inc. the law firm of Jones Walker LLP. DeSoto County Bank was
advised by National Capital, LLC and the law firm of Fenimore,
January 26, 2015 Kay, Harrison & Ford, LLP.
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Olsen Palmer LLC is an independent investment banking firm that advises community
O LS EN || PALMER banks across the full suite of M&A and Corporate Finance matters including:
e Sell-side Advisory
CHRISTOPHER OLSEN e Buy-side Advisory
MANAGING PARTNER e Valuation
e  Fairness Opinions
(202) 627-2043 e Strategic Alternatives Assessments and Board Planning Sessions

colsen@olsenpalmer.com For more information, please visit: www.OlIsenPalmer.com




