M&A Transaction Announcement OLSEN||PALMER
Mississippi River Bank Has Agreed to be Acquired

Transaction Profile

Mississippi River Bank has entered into a definitive
agreement to be acquired by Merchants & Marine Bancorp,
Inc. (“MNMB”, OTCQX: MNMB).

Advised Seller

Olsen Palmer LLC served as financial advisor to Mississippi

T River Bank in connection with the proposed transaction.
'&‘MIESISSIPPI River Bank prop
Member FOIG Upon completion of the proposed transaction, Mississippi

River Bank will continue to operate under its existing

branding as a division of MNMB’s wholly-owned bank

subsidiary, Merchants & Marine Bank. Current Mississippi

River Bank Chief Executive Officer and its President / Chief

l\\ Operations Officer will both continue to lead the Mississippi
River Bank division in their existing roles.

Has agreed to be acquired by

Merchax};;sn}iz(Marme The transaction, which is subject to customary closing

conditions including the approval of Mississippi River Bank’s

The undersigned served as financial advisor to shareholders and the receipt of all necessary regulatory

Mississippi River Bank approvals, is expected to be completed during the first
quarter of 2024.
OLSEN || PALMER Olsen Palmer is one of the top 3 bank M&A advisors — and

the #1 sell-side bank M&A advisor — nationwide according
to S&P Global based on the number of transactions

September 20, 2023

advised upon in 2023.

Branch Footprint Transaction Summary and Valuation Multiples
Mo;\roe e @
Jackson: Meridian Announcement Date September 20, 2023
Anticipated Closing Date Q12024
MISSISSIPPI Aggregate Consideration Value Not disclosed
dria Hattgsburg Form of Consideration Not disclosed
] : Price / Tangible Common Equity Not disclosed
LOUISIANA . . °® ' I\ro%& Price / Net Income (LTM) Not disclosed
Baton Rouge £ Pens:acola i ici 7
. 5 Gulfport (2] Note: Transaction pricing and other terms were not disclosed.
Lafayette Metairie
New Orleans @- mette Financial and Operating Summary
Hm]ma ®
%Mississippi River Bank l\\
Memose FDIG Merchants & Marine
Bank
Location Belle Chasse, LA Pascagoula, MS
Year Established 1980 1932
Key: Party (# of Branches) CEO Mike Bush Clayton Legear
. %Mississippi Rivel:‘“l‘lgr}lkz (2) Branches 2 16
\
[ ) Ml_m}}& e (16) Assets (SMM) $127.7 $658.5
Bank
Note: Information as of Q2 2023. Source: S&P Global.
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M&A Advisory Expertise

Olsen Palmer is a Leading M&A Advisor to Community Banks

OLSEN“PALMER

Recent M&A Advisory Assignments

Advised Seller Advised Seller Advised Seller Advised Seller Advised Seller Advised Seller Advised Seller

-ﬁ-mssissippi River Bank

Has agreed to
be acquired by

)

Merchants & Marine
Bank

September 20, 2023

HGONQUlN

STATE BANK

Has agreed to
be acquired by

||msufcu

WSU FEDERAL CREOIT UIDR

August 31, 2023

OneSouth

———_ BANK,

Has agreed to
be acquired by

it

FIVE STAR"
* k & k&

CREDIT UNTON

Has agreed to
be acquired by

@ CAPITAL BROUF

AN\

BANK OF MORTON

Has agreed to
be acquired by

Bank of
Commerce

% SENB'Bank

Has agreed to
be acquired by

CBI o

Bank &Trust

SUNSOUTHBANK

Has agreed to
be acquired by

Allin

CREDIT UNION

QR Savanna-Thomson
<\£TSE/ State Bank

Has merged with

Iz Fidelity Bank

Advised Seller Advised Seller Advised Seller Advised Seller Advised Seller Advised Seller Advised Seller Advised Seller

PIONEER

STATE BANK

Has been
acquired by

NUMARK

March 31, 2023
Advised Seller

freedombank

Has been
acquired by

LNNRNARK
NATIONAL BANK
October 1, 2022

Advised Seller

S

Has been
acquired by

SECURITY
FEDERALBANK

@ALABAMA

credit union

February 28, 2022
Advised Seller

First Secprity
(Aand:

Has been
acquired by

gy FIRST NATIONAL BANK
INTAYLORVLLE

@ C_af:’f}? ?_'?am_i

Has been
acquired by

S
March 31, 2023
Advised Acquirer

BANKFIRST

FISHER
NATIONAL
B AN K

Has acquired

#e
EAMDRE

October 1, 2022
Advised Seller

WESTERN STATES
BANK

Has been
acquired by

@ fnbo
February 14, 2022
Advised Seller

L3 CITIZENS

B ANEK

Has been
acquired by

First National Bank

Has been
acquired by

( Citizens
State
Bank

January 20, 2023

Advised Acquirer

T

ALABAMA

Has acquired 2
branches from

{ SOUTHERN
) STATES
BANK

October 1, 2022
Advised Acquirer

BANKFIRST

Has acquired

d The Citizens Bank
of Fayette
January 3, 2022
Advised Merger-of-Equals

ﬁ MERCHANTS &

Has merged with

ml FIRST STATE BANK

7| BANK OF
URLINGTON

Has been
acquired by

Ba

January 10, 2023
Advised Seller
)

THE
FARMERS
BANK o ati. Putasti
a1 Lo ey - sonce 1573

Has been
acquired by

cApiTAL caap

August 8, 2022
Advised Seller

AN The
i ity

Uniy

Has been
acquired by

s

Great American Bank
‘@ Crnaninl

December 31, 2021
Advised Seller

Durand State Bank

Has been
acquired by

SOLUTIONS

MECHANICS
naNK

Has been
acquired by

BANKFIRST

January 1, 2023
Advised Seller

Has been
acquired by

avadian
B i Capital

Has been
acquired by

% PlantersBank

December 17, 2021
Advised Seller

W 1cve

VO N TN AN

Has been
acquired by

United Bank |[)

LINCOLNWAY

Community Bank™

Has been
acquired by

CoVantage
2y c¥aniag

December 31, 2022
Advised Seller

LSE

Has been
acquired by

BcnnergCGpiwl

May 18, 2022
Advised Seller

e

Has been
acquired by

{ s Stae Bank

December 8, 2021
Advised Seller

@m&!g@g‘&m

Has been
acquired by

AlabamaONE

A FirsT BANK

TWE GAnETAE Wi

Has agreed to
be acquired by

AlabamaONE

One. Together

December 19, 2022
Advised Acquirer

LY
Dupaco
Has acquired

H

SAVINGS BANK

April 30, 2022
Advised Seller

&RI-STATE BANK
OF MEMPHIS

Has been
acquired by

[
i Liberty Bank

October 8, 2021
Advised Seller

Yoo
ARRANSAS

Has been
acquired by

')Southem

B, BOUNDARY
WATERS BANK

Has been
acquired by

& Highland Bank

December 9, 2022
Advised Seller

“LEGACY BANK

Has been
acquired by

INBANK

April 29, 2022
Advised Seller

£ LANDMARK

Has been
acquired by

7 Simmons
Bank.
October 8, 2021
Advised Acquirer

Has acquired

Wenona
State Bank A2

October 1, 2021 September 1, 2021 September 1, 2021 July 30, 2021 July 26, 2021 May 28, 2021 May 14, 2021 April 30, 2021

OLSEN“PALMER

202.808.3306
info@olsenpalmer.com
olsenpalmer.com

Olsen Palmer LLC is an independent investment banking firm that exclusively advises financial
institutions across the spectrum of Mergers & Acquisitions.

By design, we combine the deep M&A expertise of a traditional investment banking firm with the
agility, creativity, responsiveness, and independence of a boutique firm.

Specializing in sell-side M&A advisory, buy-side M&A advisory, valuations, fairness opinions,
branch acquisitions and divestitures, and Board-level assessments of strategic options.

For more information, please visit our website: www.OlsenPalmer.com
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