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M&A Transaction Announcement
North Shore Bank to Sell 2 Branches, $42MM in deposits to Royal Savings Bank

Transaction Profile

Branch Footprint

Has agreed to sell 2 branches to

October 28, 2019

Advised Seller

Branch Footprint

Olsen Palmer is pleased to announce that North Shore Bank,
F.S.B. (“North Shore”) has entered into a definitive purchase
and assumption agreement to sell two branch banking centers
to Royal Financial, Inc. (“Royal”, OTCQX: RYFL), parent
company of Royal Savings Bank (“Royal Savings”).

Upon completion of the transaction, Royal Savings will
assume approximately $42 million in total deposits in addition
to substantially all the fixed assets of both branch locations.

Olsen Palmer LLC served as exclusive financial advisor to
North Shore Bank, F.S.B. in connection with this transaction.

The transaction, which has received approvals from each
party’s board of directors but remains subject to regulatory
approvals and other customary closing conditions, is expected
to close in the first quarter of 2020.

Olsen Palmer LLC remains a top 5 bank M&A advisor across
the entire U.S. according to S&P Global, as ranked based on
the number of whole-bank sell-side M&A transactions
advised upon in 2019 year-to-date.

The undersigned served as exclusive financial advisor to
North Shore Bank, F.S.B

(9)

Key: Party (# of Branches)

(2)

Note: Financial information as of June 30, 2019. Source: S&P Global.

Transaction Summary
Transaction Date October 28, 2019

Anticipated Closing Date Q1 2020

Deposits to be Transferred $42 Million

Number of Branches 2

Branch Locations Lake in the Hills, IL
McHenry, IL

Deposit Premium Not disclosed

Seller Financial Advisor Olsen Palmer LLC

Seller Legal Advisor Reinhart Boerner Van Deuren S.C.

Financial and Operating Summary



M&A Advisory Expertise
Olsen Palmer is a Leading M&A Advisor to Community Banks

Christopher Olsen
Managing Partner

(202) 627-2043
colsen@olsenpalmer.com

Olsen Palmer LLC is a nationally-recognized independent investment banking firm that exclusively
advises financial institutions across the spectrum of Mergers & Acquisitions.

By design, we combine the extensive M&A expertise of a traditional investment banking firm with
the agility, creativity, responsiveness, and independence of a boutique firm.

Specializing in sell-side M&A advisory, buy-side M&A advisory, valuations, fairness opinions,
branch acquisitions and divestitures, and Board-level assessments of strategic options.

For more information, please visit our website: www.OlsenPalmer.com
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